
Treasurer’s Report 
 
The Financial Statements for 2024-25 include a total of 14 func:ons 
compared to 13 func:ons held in the 2023-24 year. 
 
The net opera:ng result for the year is a loss of $20,924 (2023-24 
surplus $32,123). 
 
The trading loss of $67,274 was compared to a loss of $8,205 in 
2023-24. 
 
The lower trading and net result in 24-25 compared to 23-24 is 
principally due to a combina:on of increased cost of wine consumed 
at func:ons either direct from wineries or from the cellar but also 
lower wine sales by the society and increased miscellaneous cost 
(new :es pre purchased and AV support for the annual dinner). 
 
The net loss in 2024-25 is underpinned by surplus’s of $32,123 in 
2023-24 and $25,661 in 2022-23. 
 
A consequence of incorpora:on (and as noted in the Accounts) is 
that the society could be liable for income tax. Liability will depend 
on the Net Financial result and the mix of member and guest revenue 
and expense.  
 
For 2023-24 the tax liability was assessed as $2,662. As this was 
assessed aRer the end of the 2023-24 and 2024-25 year the liability 
for the expense was accrued in the accounts for 2024-25. The tax was 
paid in September 2025-26.  
 
For the 2024-25 it is not an:cipated that the Society will incur and 
tax liability. 
 
Func:on income and catering variances compared to 2023-24 reflect 
increased aTendance (2024-25, 2,768 aTendees compared to 2,689 



aTendees in 2023-24), increased pricing and catering cost and one 
extra func:on in 2024-25. 
 
Revenue from subscrip:ons $37,493 was slightly higher than 2023-24 
due to increased membership. 
 
Revenue from Nomina:ons in 2024-25, $18,733, was higher than in 
2023-24, $13,091 reflec:ng con:nued interest in the society. 
 
For Expenses, 2024-25, Prin:ng, Sta:onery and Postage increased 
due to the Society incurring postage in 2024 -25 which was not 
incurred in 2023-24.  
 
CommiTee expenses for 2024-25 have reduced due to a combina:on 
of fewer mee:ngs and less support required from Delaware North. 
 
For the Balance Sheet, Cash at Bank has decreased by $19,368 
compared to 2023-24 reflec:ng the net loss in 2024-25. 
 
The accounts receivable balance is for funds to be received from the 
MCC for the April (part), May and June func:ons. 
 
The accounts payable balance is for accrued expenses for the April 
and June func:ons. 
 
The Society’s opera:ons are governed by four broad principles-: 
 

1. Providing value to those aTending society func:ons 
2. Func:ons run at a loss which is then underpinned by member 

subscrip:ons 
3. The society will con:nue to invest in the “Cellar” 
4. The maintenance of cash reserves. 

 



Planning reflects the balance between these four principles 
incorpora:ng the challenges of managing rising func:on and wine 
costs and thereby limi:ng where possible aTendee price increases. 
 
I would like to thank Michael Reidy and Ian Maguire for their 
assistance in managing the finances and their contribu:on to the 
CommiTee of the Society. 
 
I would like to thank all CommiTee members for their assistance in 
providing guidance and help managing the finances of the society. 
 
I would also like to thank Elissa Cohen from the Melbourne Cricket 
Club and Tiffany Kent from Delaware North for helping ensure the 
financial transac:ons between the Society, Melbourne Cricket Club 
and Delaware North operate smoothly, quickly and accurately.  
 
I wish everyone a Merry Christmas and Happy New Year and look 
forward to enjoying your company at func:ons in 2026. 
 
Robert G Oliphant 
Treasurer 
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þrcr LoìrG Rooü wtNE & FOOD SOCIETY

T{OTES TOANO FORIIIHG P'ART OF THE ACCOUNTS
FOR THE YEAR ENDED SOTH JUI{Ë 2O?5

llote L Statement of Aceounllng Pollcles

These financial st¡âtementc are a special purpose ñnancial report prepared in order to
prwide financial statements whlch satisfy the requirernenb of the Associafions
lnrorpnlion fteform Act 2012. Ttn Gonrmittee has determined that the Association is
nol a reporting entþand lherefore there is no requirement to apply Accourrting
Standarde and other mandatory professionalreporting requirements in the preparation

and presentation of these statements.

The çtatements have been prepared in accordance with the requirements ol the
Asæcíations lncvrpntion Reform Act20t2" The statements are primarily prepared on
an accrual basis, Thery are based on historic cosls and do not take into account
changing monÊy values, or except where specifically stated, cunent valuations or non-
cur¡ent agsets.

{a} lncome Tax
The Association, as a not-for-profit organisation for inçorne lax purposes, is
generally exernpt from incornE tax as defined in Division 50 of the lncome Tax
Ass€ssmentAct {1936} as recently amended, provided we meet certain conditions"
lncome tax is only payable in relation to non-member income less pro-rata
applicable deduc'tions thereto as member incorne is excluded under'the "Principle
of MutualÍS'.

For the 2A2}l24 year, The Associatisn incurred a tax liability of $2,662. The
amount was asse$sed and paid in 2025-26. An income tax expense and liabilþ for
this tax expense has been recorded in these financial stalements.

Fsr 2824-23 year, The Association has incurred a loss which we anticípate will not
result in any income tax tiabitity. thís loss may reduce future income tax liabilities
but no benefit w{th thãt loss has been recorded in these ñnancial staternents.

(b) lncome and Ëxpenses
lncome and expenses arê recûrded in the year they are eamed and incurred

{c} Stocks on tland
Slocks on hand of items purchased for use are valued at cost or the net realisable
value. whichever is the lower"

{d} Goods and Servlceg Tax {GST}
Revenue. expenses and assets are recognÞed net the amount of GST, except
where the amount of GST incuned is not recoverable frorn the Australian Taxation
Office. ln these circumstances the GST is recognized as parl of the cost of
acquisition of the asset or part of an item of expense. Receivables and payables
rn tl¡e Statement of Financial Position are shovln inclusive of GST.
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il{C0 LÕNG no0frl Wlt{E & FooD sOClËrY

S TÀTEilEllT BT illË[¡tBFRg Of THË:60t'tÍltfÏ-ïËt

ln the oplnion of lhe Çommitee he accompanying aççounts;-

1) sf,tha'"tlCC Long Room lltline &

2t the re$¡fts of the MCÇ Long Roorn ìÂ¡lne & Ford Eociety for the year ended 30h
June 2025,

':'\

This stãtementisrnadeln'açmrdancË witha,Resolution of the Çsmmittee and is signed
for and an behalf ef lha Ccmmlttçe by:

/t*b{
Tresluror

Dated thls}ûtåay of Novsmbe ¡ 2025



INDEPENDENT AUDITOR'S REPORTTO THE MEMBERS OF
MCC LONG ROOM WINE & FOOD SOCIETY

Report on the Audit of the Flnanclal Report

Qualllled Oplnlon

We have audited the linanclal report of the MCC Long Roorn Wine and Food Society
(the Association), which comprises the statement of financial position as at 30 June
2A25,lhe statement of financial performance for the year then ended, and notes to the
lÏnanclalstatement$, lncluding a summary of slgnfflcant accour,rting pollcles and lhe
certifiætion by members of the committee on the annualstatements giving a true and
fair vielry of the finaneial posilion and performance of the Association.

fn our opinion, excepl for the efþcts of the matter described in the Basr.s for Qualified
Auditols Apinion sedion of our report, the accompanying linancial report gives a true
and lair view of the financial position of lhe Association as at 30 June 2025, and its
financlal performance for the yearthen ended in accordance wilh the accountlng
policies dessibed in Note I to the financial statements and lhe requirements of the
Associations lnærpontlan Reform Aü àAQ.

Baels for Quallfied Auditor's Oplnlon

As an audit procedure it was not practicãble to extend our examination of receipts
beyond tha accounling for amounts receíved as shown by the books and records of the
Assocladon.

We did not attend lhe stock-take of invenlory on hand at year end. The balance reported
in lhe statement of financial position accords wilh the physical count performed by
members of lhe committee.

We conducted our audil in accordance wilh Australian Auditing Standards. Our
responsibilitles under lhose stàndards are further described ln the Audlfols
Responsíbilíties for lhe Audit of the Financial Report seclion of our reporl. We are
independent of the Association in accordance with the ethical requirements of the
Accounting Professional and Ethical Standards Board's APES 110: Code of Ethics far
ProfassionalAccountanls (the Code) that are relevant to our audit of the financialreport
in Australia, We have also fulfilled our other ethical responsibílities in accordance wrth
the Code,

We believe that the audit evidenee we have obtained is sufficient and appropriate to
provide a basis for our opinion.



Empherlr of Matter - Ba¡lg of Accountlng

We draw atlention to Note 1 to the financial reporl, which describas the basis of

accountirç. Tho financial report has been prepared to assist the Association to meet the

regurremdnts of lhe,4ssociations tncatpratlw Rçform Act 2012. As a result, the
fìnåncial æport rnay not be suitable for another purpose. Our opinion is not modified in

respect of his matter,

Rerponslbilltlet of tha Commlttee for the Flnanclal Report

The Commi$ee is æsponsible for the preparalion and fair presenlalion of lhe fnanclal
report in accsrdanæ rrith fhe financial æporting requirements of the Ássociaffons
lneoryantion Rabrm AGt 20',2and forsuch internalcontrolas the Committee
determines is nocæsary to enable the preparation and hir presentation of a financlal
report hat ls free from materïal misstalement, whether due to fraud or error

ln praparing tlrefinancial report, the Comm¡ttee is responslble for assesslng the
Agsociation'r ability to contlnue as a going concem,-disclosing, as applicable, matters
relating to going mncem and using the going concern basis of accounting unless the
Comminaa eitäer lnþnds to liquldate he Association or to cease operations, or has no

raallstlc altsmative but to do so.

Audtto/¡ Rotporulbllltler for the-Audlt ol the Flnancial Report

CIur objactivss are lo obtain reasonable assurðnce about whethe¡ the financial reÞort as
a rilhole is freg from material misslatemenl, whether due to fraud or error, and to issue
an auditot's report that lnclufts our oplnion. Reasonable assuränce ls a high level of
ðssufancs, but is not a guaranlee that an audil csnducted in accordance with lhe
Âustrallan Auditlng Slandards will always detect a material misstatement when it exists.
Mi¡statements can arise from fraud or error and are considered malerial il individually
or in tha aggregate, they could reaoonably be expected to influence the economic
decisions of us¿rs tsken on the basis of this financial report.

As part ol an audit in accordance with Australian Auditing Standards, we exercise
professlonelJudgrnent and maintain professional sceplicism throughout the audit. We
also;

ldentify and asssss lha risks of material misstatement of the financial reporl,
whether due to fiaud or enor, design and perform audil procedures responsive to
lhose risks, and obtain audit evidence that is sufficient and approprlate to provide
a þasls lor our opinion. The risk of not detecling a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
csllusion, forgery, intentionalomissions, mlsrepresenlations, or the ovenide of
internal control.

a

¡ Obtain an understandlng of inlemal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on lhe effectiveness of the Association's
rnternal control.
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Evaluate the appropriateness of accounting policies used and lhe
reasonableness of accounting estlmates and related dlsclosures made by
management

conclude on the appropriateness of mânagemenfs use of the going concern
basis of accountlng and, based on the audit evidenæ obtained, wnãürer a
matedal uncertain$ exists related to events or condltions that may cast
slgnificanl doubt on lhe Association's abilily to contlnue as a going concern. lf we
conclude lhat a mateñal uncertainty exists, we are required to draw attention in
our audito/s report to lhe related disclosures ln lhe lTnanclal report or, if such
disclocurês are inadequate, to modis our oplnion. our conclusíons are based on
the audit evjdenee oþtàined up to thé date óf our auditols report, However. future
events or condilions may c€use üre Associationrs to aease to contlnue as a going
concem-

r EvaluaÞ the overall presentation, structure and content of the financial report,
lncluding the dlsclosures, and whelher the financial report represents the
undarlying lransactions and events in a manner that achieves fair presentation.

wa cammunicate with the committee regarding, among other matters, the planned
scops and timing of the audit and significant audit findings, including any slgnificant
deficiencieg ín lnlemal conFolthat we idenli! during our audit.

a

a

,z L

Bornard lVlc[ienamln

CLARKË A COilIPANY
Cha*ered Accountanta

Dated this LÐ day of November 2025


